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 GMR Infra: has announced strategic group restructuring to separate non-airport business into a separate unit. Board 
approved amalgamation of GMR Power Infra with self, followed by demerger of energy, EPC and urban infra business) 
from the company to its wholly owned arm GMR Power and Urban Infra. Rationale for this reorganization is to separate 
the Airport business (GMR Infra), with energy, urban infra and EPC business. For every ten equity shares of face value of 
Rs 1 held in GMR Infra, one equity share of face value of Rs 5 in GMR Power and Urban Infra to be issued to the equity 
shareholders of GMR Infra. There will be separate listing for both companies. Board approved raising Rs 5,000 crore via 
issue of securities. Appointed date for this scheme is April 1, 2021. 

 

Markets ended higher despite some volatility, as the August 
series derivative contracts expire 

 Helping underpin investor sentiment, Reserve Bank of India Governor 
Shaktikanta Das said the country's economy and financial sector this 
time around was far more resilient than what it was during the global 
financial crisis. 

 Indusind bank was the top gainer as the stock rose 6.5%. 

 

Global & Asian market overview 
 European stocks ended on a negative note, despite staging a fairly 

good recovery from lower levels during the closing hours after the 
Federal Reserve Chairman Jerome Powell outlined historic changes 
to Fed's monetary policy strategy. Concerns over rising U.S.-China 
tensions and lingering worries about the impact of the coronavirus 
pandemic rendered the mood cautious. 

 US stocks fluctuated over the course of the trading session but 
largely maintained a positive bias. The mixed close by major 
averages came after Federal Reserve Chair Jerome Powell 
announced a widely expected shift with regard to the price-
stability side of the central bank's dual mandate. 

 Asian stocks ended mixed as geopolitical concerns returned to the 
fore and investors waited for Fed Chairman Jerome Powell's speech 
at the annual central bankers' conference later in the day for clues 
about whether a shift to easier policy is possible in the coming 
months. 

 

Industry Buzz 

 Sun Pharma: chairman Israel Makov stated in company’s annual 
general meeting that the company is evaluating the potential of 
some existing products which can be useful in Covid-19 treatment. 
These include Nafamostat Mesilate and the phyto-pharmaceutical, 
AQCH. Both these products are currently undergoing Phase-2 trials 
in India. Company is targeting new markets like Japan and Greater 
China for speciality products. 
 
 

 

Indices Close Previous Chg.%   

Sensex Index 39,294.6 39,073.9 0.6% 

Nifty Index 11,559.3 11,549.6 0.1% 

NSEBANK INDEX 23,600.4 23,414.2 0.8% 

NSEAUTO INDEX 8,183.0 8,100.5 1.0% 

NSEIT INDEX 18,102.7 18,128.0 -0.1% 

 

Market depth Advance Decline T/O(bn) 

NSE 949 934 629 

BSE 1,407 1,464 36 

 

Indices Close Previous Chg.% 

DJIA 28,492.3 28,331.9 0.57% 

NASDAQ 11625.34 11,665.1 -0.34% 

S&P 500 3,484.6 3,478.7 0.17% 

DAX 13,096.4 13,190.2 -0.71% 

CAC 40 5,016.0 5,048.4 -0.64% 

FTSE 100 6,000.0 6,045.6 -0.75% 

HANG SENG 25,281.2 25,491.8 -0.83% 

SSE INDEX  3,350.1 3,329.7 0.61% 

NIKKIE 225 23,208.86 23,290.9 -0.35% 

 

Nifty Gainers Chg.% Nifty Losers Chg.% 

INDUSINDBK 6.5  RELIANCE -1.4  

M&M 4.2  ONGC -1.3  

TATAMOTORS 4.1  BAJAJ-AUTO -1.3  

SBIN 2.9  ZEEL -1.2  

HDFC 2.6  COALINDIA -1.0  

 

FII Derivatives Buy (bn) Sell (bn) Net (bn) 

INDEX FUT 71.8 65.8 6.0 

STOCK FUT 205.4 206.1 -0.7 
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 Due to falling FII headroom FTSE will not include/add HDFC Bank, Kotak Mahindra Bank and IndusInd Bank in its indices 
as earlier planned. 

 Edelweiss Financial Services: Board approved divesting majority stake (51%) in company’s wealth management business 
to private investment firm PAGAC. The wealth management arm will issue compulsory convertible debentures to PAGAC 
for Rs 2,204 crore and simultaneously primary issuance of securities by the company worth Rs 140 crore to the wealth 
management arm, PAGAC Ecstasy and other shareholders in the company. Board has also given in principle approval to 
whole or part of asset management business of the Group to a strategic investor and to explore fund raising 
opportunities, including option to raise capital from strategic investors for the general insurance business of the Group. 
Wealth management business (along with merchant banking business) will be demerged from the company and 
subsequently listed, subject to approvals. 

 Allcargo Logistics: Board has considered the delisting proposal and has appointed Inga Ventures as as merchant banker. 
After receipt of the due diligence report from the merchant banker, the board will meet again to discuss the delisting 
proposal in detail. 

 NMDC: Board has given in-principle approval for the proposal to demerge its NMDC Iron & Steel Plant in Nagarnar, 
Chhattisgarh. 

 ACC: has appointed Yatin Malhotra as the new CFO with effect from Sept. 1. He was the ex-CFO of Whirlpool India. 

 Ambuja Cements: has appointed Rajani Kesari as the new CFO with effect from Sept. 1. She is currently the CFO of the 
company’s arm ACC. 

 Repco Home Finance: Aditya Birla Sun Life MF increased stake from 4.87% to 6.14%. 

 V2 Retail: said that it has opened 4 new retail stores and closed 4 retail stores. Currently 74 retail stores are operational. 

 HCC: won three projects worth Rs 7,402 crore which were won in a joint venture in the months of July and August. 
Company’s share in these orders are Rs 3,337 crore. 

 Atul Auto: Aditya Birla Sun Life MF reduced stake from 5.01% to 2.74% on Aug.25 

 General Insurance Corporation: Atanu Kumar Das, MD and CEO of Bank of India has been appointed as director on board 
of the Corporation. 

 

    Results Today- 
 Batliboi, BSL, Career Point, Centum Electron, Chase Bright, Chennai Meenaks, Deco Mica, Dhan Jeevan, Filatex India, 

Fluidomat, GP Petroleums, High Energy, Industrial Inv, IP Rings, Joindre Capital, Khadim India, Kohinoor Foods, Magnum 
Ventures, Matra Kaushal, Mercury Metals, Nicco Parks, Nimbus Projects, Partani Applian, Pochiraju Ind, Polytex India, 
Punit Comm, Rana Sugars, Rico Auto, Sasta Sundar, Share India Sec, Shricon Ind, SJVN, South Asian Ent, Svarnim Trade U, 
Systematix Corp, Talbros Auto, The Investment, Tulive Develop, Vikalp Sec, Vivo Biotech, WW Technology. 

 

    Earnings 1QFY21 

 NMDC Q1 (Standalone, YoY): Revenue down 40.6% at Rs 1,937.5 crore (Est Rs 2,075 crore) Net profit down 54.8% at Rs 

532.9 crore (Est Rs 640 crore) Ebidta down 59.6% at Rs 754.9 crore (Est Rs 826 crore) Margins at 39% versus 57.2% 23.94 

LT of sale of iron ore impacted by Covid-19 Sales down 28% at 62.75 LT. 

 Edelweiss Financial Services Q1 (Consolidated ,YoY): Net interest income down 87% to Rs 53.3 crore Net loss of Rs 245 

crore versus Net profit of Rs 132 crore. 

 

 



 
 

 

    Indian Macro 

 At the GST Council meet on Thursday, Finance Minister Nirmala Sitharaman gave states two options to bridge the funding 

gap created due to economic losses caused by COVID-19. States have been demanding compensation from the 

government to meet the shortfall in revenue caused by lockdowns to curb spread of COVID-19. 

 A total of 1.5 million lives have been covered under the Coronavirus-specific insurance policies Corona Kavach and 

Corona Rakshak, according to Insurance Regulatory and Development Authority of India (IRDAI). 

 The government will sell up to 15 per cent stake in Hindustan Aeronautics Limited (HAL) through offer for sale (OFS), 

Hindustan Aeronautics said in a regulatory filing to the stock exchanges. The floor price for the offer has been fixed at Rs 

1,001 per share, which is a 15 per cent discount to Wednesday's closing price of Rs 1,177.75. 

 Shares of real estate companies rallied after the Maharashtra government slashed stamp duty on real estate transactions 

by 3 per cent until December 2020 in a bid to revive the flagging real estate market, which has been hit hard by the Covid-

19 pandemic. Following the Maharashtra government's move, the gauge of real estate companies on the National Stock 

Exchange - Nifty Realty index - surged as much as 8 per cent led by DLF's over 10 per cent gain 

 The Indian economy remains much stronger amid the coronavirus pandemic than it was during the global financial crisis 

over a decade ago even if growth has slowed, Reserve Bank of India (RBI) Governor Shaktikanta Das said on Thursday. 

 

     Global Macro 

 Yields on 10-year Treasury notes have advanced in four consecutive sessions to a one-month peak of 0.746% on 

Thursday after Federal Reserve Chair Jerome Powell announced a flexible form of average inflation targeting in a widely 

expected move. On this new strategy for monetary policy, the Fed is likely to keep short-term interest rates at ultra-low 

levels for years. 

 The US economy shrank by an annualized 31.7% in the second quarter of 2020, lower than a 32.9% plunge in the 

advance estimate and compared to market forecasts of a 32.5% fall. Still, it is the biggest contraction ever, pushing the 

economy into a recession as the coronavirus pandemic forced many businesses including restaurants, cafes, stores and 

factories to close and people to stay at home, hurting consumer and business spending. Private inventory investment 

and personal consumption expenditures (PCE) decreased less than previously estimated. In contrast, business 

investment fell more, mainly due to structures and intellectual property products. The recovery will depend on the 

capacity of the country to control the pandemic and avoid more waves of infections. Fed officials see the US economy 

shrinking 6.5% in 2020. 

 Contracts to buy previously owned homes in the US jumped 15.5% over a year earlier in July of 2020, following a 

downwardly revised 5.3% rise in the previous month. It is the biggest gain since April of 2012 as the housing market is 

recovering from the coronavirus crisis. On a monthly basis, pending home sales went up 5.9%, beating forecasts of a 3% 

gain. Each of the four major regions saw gains in both month-over-month and year-over-year pending home sales 

transactions. “We are witnessing a true V-shaped sales recovery as homebuyers continue their strong return to the 

housing market,” said Lawrence Yun, NAR’s chief economist. 

 Fed Chair Powell announced a robust updating of the Fed's monetary policy framework during his virtual speech at the 

Jackson Hole Symposium on August 27th 2020. The Fed's new approach could be viewed as a flexible form of average 

inflation targeting, allowing inflation to run moderately above or below the Fed’s 2% target for some time. This means 

that interest rates could be left lower for a longer period despite a rise in inflation. Regarding employment, the revised 



 
 

 

statement reflects the Fed's view that a robust job market can be sustained without causing an outbreak of inflation and 

the maximum level of employment is a broad-based and inclusive goal. The Federal Reserve has left the target range for 

its federal funds rate unchanged at 0-0.25% on July 29th, 2020 but opened the door for further monetary easing to 

support the world’s largest economy through the pandemic. 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 
 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 

  S1 S2 PIVOT R1 R2 

ADANIPORTS 347 344 352 355 360 

ASIANPAINT 1966 1948 1987 2004 2026 

AXISBANK 468 461 471 479 482 

BAJAJ-AUTO 3011 2986 3050 3075 3114 

BAJAJFINSV 6477 6424 6541 6595 6659 

BAJFINANCE 3600 3562 3634 3672 3706 

BHARTIARTL 507 502 513 518 523 

BPCL 409 405 414 418 423 

BRITANNIA 3798 3782 3826 3842 3869 

CIPLA 753 744 758 767 772 

COALINDIA 139 138 141 142 144 

DRREDDY 4403 4385 4436 4455 4487 

EICHERMOT 2220 2198 2238 2260 2278 

GAIL 99 98 100 100 101 

GRASIM 674 660 681 695 702 

HCLTECH 705 699 713 719 726 

HDFC 1837 1807 1860 1890 1913 

HDFCBANK 1103 1093 1116 1126 1140 

HDFCLIFE 592 587 596 601 605 

HEROMOTOCO 3105 3075 3137 3167 3200 

HINDALCO 193 191 194 196 197 

HINDUNILVR 2165 2153 2176 2188 2199 

ICICIBANK 388 383 393 398 403 

INDUSINDBK 581 553 600 629 648 

INFRATEL 198 196 200 202 205 

INFY 943 936 952 959 968 

IOC 87 86 88 88 89 

ITC 192 190 195 197 200 

JSWSTEEL 285 281 288 292 295 

KOTAKBANK 1408 1392 1427 1442 1461 

LT 972 961 976 987 991 

M&M 627 610 633 651 657 

MARUTI 7031 6912 7079 7198 7246 

NESTLEIND 16063 15997 16152 16219 16307 

NTPC 102 101 103 104 105 

ONGC 79 79 81 81 83 

POWERGRID 184 183 186 187 189 

RELIANCE 2085 2071 2117 2131 2164 

SBIN 213 209 215 219 221 

SHREECEM 21453 21310 21603 21747 21897 

SUNPHARMA 531 521 534 543 546 

TATAMOTORS 140 136 143 147 151 

TATASTEEL 424 420 427 431 434 

TCS 2227 2212 2257 2273 2303 

TECHM 729 724 738 743 752 

TITAN 1128 1117 1138 1150 1160 

ULTRACEMCO 4005 3970 4061 4095 4151 

UPL 493 489 497 501 504 

WIPRO 271 269 273 275 277 

ZEEL 203 199 210 215 221 

Trading guidelines 

 This model is based on the premise that the PIVOT is the most 

important price level that decides the intraday trend. Much like how 

the door or a window hangs by a hinge and sways in the wind, the 

intraday trend also hangs by this PIVOT LEVEL and swings because of 

the demand-supply, volatility and market sentiments prevailing in 

the market. Hence its importance in intraday trading.  

 Wait for the market price to stabilize after opening in the first 30 

minutes of trading.  

 Opening Price is considered around close of previous day. Avoid 

BUYING if prices open abnormally high and avoid selling if prices 

open too low.  

 If the market price is stable above the pivot level after 20-30 minutes 

of opening, then GO LONG and book profit near the resistant level 

(R1 & R2)  

 If the market price is stable below the pivot level after 20-30 minutes 

of opening, then GO SHORT and book profit near the support level 

(S1 & S2) 

 

Stop loss 

Since you are aware of the 'potential returns' at the time of initiating an 

intraday trade (difference between the entry price and profit targets), you 

should set up an appropriate STOP LOSS around 1%   above / below of the 

trade price or a level comfortable to you, to protect yourself if the market 

turns and goes against you. 

 

Alternate strategy 

If you have already initiated a trade with clear-cut profit targets and a stop 

loss level, and find during the course of the trading day that the market turns 

and goes the other way and crosses the TREND LEVEL, then trade again: For 

instance, if your first trade was a LONG trade and the market price drops 

through the TREND LEVEL to lower price levels, then GO SHORT and if your 

first trade was a SHORT trade and the market price rises through the TREND 

LEVEL to higher price levels, then GO LONG. 

 

S1, S2 are the immediate support levels. 

R1, R2 are the immediate resistance levels.  
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